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Weekly review for the week ending 06 November 2020 

 
 
Money Market: Overnight liquidity whilst outstanding liquidity decreases. 
 

Market recorded a surplus of Rs.148.8billion at the end of the week and 

overnight repo was exchanged between 4.50%- 4.75% levels in the market. 

The total outstanding market liquidity was a surplus of Rs.123.7billion by 

the end of the week, compared to a surplus of Rs.140.1billion by the end of 

last week. 

 

 
 

Government Securities Market Review        
Treasury bill Market: Auction undersubscribed for the second consecutive week. 
 

The total accepted amount was Rs.19billion to the offered amount of 
Rs.40billion.Bids received for 3M and 6M bills was accepted at 4.57% and 
4.69% respectively. The benchmark 1 year bill was accepted at the rate of 
4.96% and bids’ amounting to Rs.13.4billion was accepted. 
Rs.40billion worth of treasury bills is to be issued through an auction on 11 
Nov2020. 
 

   
 

Bond Market: Yields remain stagnant during the week. 
 
During the week yields remained broadly steady with moderate volumes as 
most market participant opted to stay on the side lines. 
 
Foreign holding in Rupee bonds recorded an outflow of Rs.296 million for the 
week ending 04 Nov 2020. Total outflow for the year is Rs.94.6billion. 
 

  
 

 

International Forex Market 
 

The dollar edged higher in early European trade Friday, with the result 
of the contentious U.S. presidential election still unknown and the 
possibility of a legal battle likely to lead to prolonged uncertainty. The 
Dollar Index, which tracks the greenback against a basket of six other 
currencies, was at 92.537. 
 

Local Forex Market 
 

The rupee has depreciated to 184.40/50 compared to last week’s 
closing of 183.20/30 against the dollar due foreign outflows from the 
stock market. During the year up to 06 Nov 2020 the Sri Lankan rupee 
depreciated against the US dollar 1.5%. The gross official reserves were 
estimated at US dollars 6,666.3 mio as at 30 Sep 2020. 
 

 
 
 
Commodity Markets  
 
 Oil: Oil falls 4% as U.S. vote count continues, coronavirus cases rise. 

U.S. West Texas Intermediate (WTI) edged down to $37.14 a barrel 
while Brent crude futures were down at $39.45. 
 

 Gold: Gold jumped almost 4% on the week in one of its biggest post-
summer rallies as U.S. election rekindled hopes for an economic 
stimulus.New York-traded gold for December delivery settled up at 
$1,951.70. 

 
Economic updates  
 
 Sri Lanka economy to shrink 1.7% in 2020: Central Bank. 

 Sri Lanka can service external debt, domestic to foreign loan ratio 

improved: State Minister for money and capital markets. 

 Saubagya loan grace period extended by 3 months: CB. 

 

 

Stock Market – Review 

 

At the end of the week the ASPI has gain 366.51 points to finish at 6,080.09 
while the S & P SL20 index which tracks the largest capitalized stocks traded 
on the CSE has also gain 107.36 points and ended at 2,370.30. The average 
turnover for the week ending 06/11/2020 was around Rs.3.3billion. 
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