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Weekly review for the week ending 08 September 2017 

 
 
Money Market: Gross value of CBSL holdings decreases this week. 

 
Market recorded a surplus of Rs.32.5billion at the end of the week and 
overnight repo was exchanged between 8.00%-8.20% levels. Central bank 

was seen conducting Repo, outright auctions and absorbed Rs.65.9billion 

from the system. 

 

 
 

Government Securities Market Review        
Treasury bill Market:  Yields tumble reversing the upward momentum. 

 
Total amount accepted and offered through auction was Rs.18billion. 3months 
bills were not offered through auction while the 6 months bill decreased by 07 
basis points to 9.23% and was accepted the greatest of Rs.10billion.The 
benchmark 1 year bill decreased the most by 09 basis points to 9.58%. 
 

 
 
Bond Market:  Yields increase marginally amidst melancholy week. 

 
Local traders were seen opting to stay on the sidelines but with foreign 
investors showing buying interest at certain points of the week traders were 
seen dumping bonds and realizing profits while awaiting a better opportunity 
to reinvest.  
Total secondary market transacted amount during this week was Rs.14billion 
compared to last week’s volume of Rs.21billion. 
The liquid 2 year bond was quoted 9.80/90 as of 08/09/2017. 
 

 

International Forex Market 
The dollar remained at 32-month lows against other majors on Friday, 
as concerns over the potential impact of Hurricane Irma on the Florida 
coast and tensions with North Korea continued to weigh on the 
greenback. The U.S. dollar index was down 0.31% at 91.21. 

Local Forex Market 
The rupee ended marginally weaker on Friday as importer dollar 
demand outpaced selling of the US currency by exporters and banks. 
The spot rupee ended at 152.77/85 per dollar, compared with last 
weeks close of 152.65/75.The rupee was seen depreciating against EUR, 
GBP, JPY and AUD this week. 
  

 
Commodity Markets  
 
 Oil: Oil prices steadied on Friday after almost a week of sharp rises as 

Hurricane Irma, one of the most powerful storms in a century, drove 
towards Florida. Brent crude (LCOc1) was up 5 cents at $54.54 a barre. 

 Gold: Gold prices traded at one-year highs on Friday, helped by a 
broadly weaker U.S. dollar and lingering concerns over North Korea 
tensions with the rest of the world.Comex gold futures were up by 
$9.95 or about 0.74% at $1,360.34 a troy ounce. 

 
Economic updates - Local & Foreign 
 Sri Lanka Inland Revenue bill passed in parliament, 40% tax would be 

imposed on tobacco, liquor and gambling. 
 Budget 2018 to be presented on 9 Nov. 
 GSP+ to boost annual apparel exports by US$ 500 mn. 
 ECB policymakers agreed on stimulus cut at meeting 

Stock Market – Review 

 

At the end of the week the ASPI has lost 9.70 points to finish at 
6,375.86 while the S & P SL20 index which tracks the 20 largest 
capitalized stocks traded on the CSE has also lost 8.92 points and ended 
at 3,674.58. The average turnover for the week ending 08/09/2017 was 
around Rs.94Million. 
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