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Weekly review for the week ending 15 March 2019 

 
 
Money Market: Liquidity deficit reduces end of the week. 
 

Market recorded a deficit of Rs.12.8billion at the end of the week and 

overnight repo was exchanged between 8.85%-9.00% levels in the market. 

Central bank was seen injecting Rs.51.1billion, Rs.46.8billion through O/n and 

term repo auctions and further Rs.118.2billion by SLF @9.00% to the market 

while absorbing Rs112.3billion by SDF @8.00%. 

  

 
 

Government Securities Market Review        
Treasury bill Market: 1 year bill yield decreases for the third consecutive week. 
 

Total amount offered and accepted was Rs.24billion.Bids received for 3M bills 
was accepted after a lapse of 5 weeks at a weighted average of 9.55% and bids 
received for 6M bills was accepted after lapse of 3 weeks at a weighted 
average of 9.87% .The benchmark 1 year bill weighted average dipped by 6 
basis point to 10.58% and bids amounting Rs21.9 billion was accepted. 
 

   
 

Bond Market: Secondary market yields increase after bond auction. 
 
Yields increased during the week by 5-15 basis points reversing from the 
downward trend observed last week and limited trades were witnessed as 
traders and investors opted to stay on the side lines awaiting fresh cues after 
the bond auction results. 
 
Results of the bond auction which was held on 12/03/2019 are as follows: - 
15/03/2024 – 30billion @ 11.04% 
01/05/2029 – 40billion @ 11.35% 
 
The liquid maturities 01/08/2021, 15/12/2023, 01/08/2026, 15/01/2027 , and 
15/06/2027 saw yields increasing up to 10.70/77%, 10.90/11.05%, 11.15/25%, 
11.20/30% and 11.25/35% compared to last week’s closing 10.65/70%, 
10.80/90%, 10.97/11.03%, 11.03/08% and 11.10/15% respectively. 
 

 

International Forex Market 
 

The British pound is drifting lower against the dollar and euro early 
Friday in Europe, consolidating this week’s gains as the market takes 
stock of a tumultuous few days in the Brexit process. 
GBP/USD was at 1.3226 while GBP/EUR was at 1.1675.The dollar index, 
was at 96.60. 
 

Local Forex Market 
 

The rupee remained at 178.45/60 as importer demand for the 
greenback was curtailed by dollar conversions by exporters. The rupee 
has gained 0.65% this month and 2.27% so far this year. LKR has 
depreciated against EUR, GBP and AUD while appreciating against JPY 
compared to last week. 
 

 
 
Commodity Markets  
 
 Oil: The oil market will flip into a modest deficit from the second 

quarter of this year, with OPEC possessing a hefty supply cushion to 
prevent any price rally in case of possible supply disruptions. New York-
traded Crude Oil WTI Futures was at 58.63 whilst London-traded Brent 
Oil Futures was at $67.02. 
 

 Gold: Prices of the safe-haven gold prices edged up on Friday in Asia 
even after tensions and uncertainty over Brexit seemed to have eased. 
Gold Futures for April delivery were up 0.3%, at $1,298.45 per ounce. 
 

Economic updates – Local. 
 
 Sri Lanka on track to repay foreign debt in 2019: Finance Minister. 

 Fitch Assigns Sri Lanka’s USD Bonds Final ‘B’ Rating. 

 Sri Lanka reserves at USD 6.9Bn at end 2018: Trade deficit declined. 

 

Stock Market – Review 

 

At the end of the week the ASPI has lost 64.06 points to finish at 5,616.24 
while the S & P SL20 index which tracks the 20 largest capitalized stocks 
traded on the CSE has also lost 57.22 points and ended at 2,761.10. The 
average turnover for the week ending 15/03/2019 was around 
Rs.686miillion. 
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