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Weekly review for the week ending 12 April 2018 

 
 
Money Market: Market records a deficit end of the week. 
 

Market recorded a deficit of Rs.12.2billion at the end of the week and 
overnight repo was exchanged between 7.80%-8.15% levels in the market. 
Central bank was seen conducting Term reverse repo auctions and injecting 

61.4 billion to the market. 

  

 
 

Government Securities Market Review        
Treasury bill Market:  Benchmark 1 Year bill dips. 

 
Total offered and accepted amount through auction was Rs.28 billion.3M and 
6M bids which was received was rejected while the benchmark 1Y year bill 
was accepted 20 basis lower than the previous week reversing the upward 
trend witnessed last couple of weeks at the rate of 9.71%. 
Rs.28billion Treasury Bills are to be issued through an Auction on 18 April 
2018.  
   

 
 

Bond Market: Launch of sovereign bond gives new life for traders. 
 
During the beginning of the week yields edged downward but gathered 
momentum with trading activity intensifying as news spread of the launch of 
sovereign bond which prompted traders into taking speculative positions in 
the hope of making near term gains. 
The liquid maturities 15/03/2023 and 01/09/2028 saw yields falling up to 
9.70% and 10.10% compared to last week’s closing of 9.95/10.00%, 10.27/32% 
respectively. 
 

 

 International Forex Market 
 

The dollar held near a two-week low on Thursday against a basket of 
currencies as investors remained cautious over possible Western 
military action against Syria. The U.S. dollar index was 89.26 
 

Local Forex Market 
 

The rupee depreciated to 155.67/77 compared to last week’s closing of 
155.37/47 on importer dollar demand ahead of the traditional festival. 
The rupee was seen depreciating against all other major currencies 
compared to last week’s closing. 
 

 
 
Commodity Markets  
 
 Oil: Escalating geopolitical risks in the Middle East are proving to be a 

boon for oil prices, with speculation over supply disruptions in the 
energy-rich region countering concerns over rising U.S. crude 
stockpiles. Brent for June settlement gained to $72.25 a barrel . 
 

 Gold: Gold prices gave up its earlier gain amidst the mounting Syria 
conflict threat as the dollar recovered after trading around this week’s 
lowest range earlier in the day. Gold Futures for June delivery on the 
Comex division was down to $1,352.8 a troy ounce. 
 

Economic updates - Local & Foreign. 
 
 Sri Lanka sells record US$2.5bn in 5, 10-year sovereign bonds. 
 Sri Lanka bank credit to government surges in Jan 2018. 
 New tax law to support govt’s revenue generation - Moody’s 
 March tourist arrivals up by 24.1%. 

Stock Market – Review 

 

At the end of the week the ASPI has gain 52.82 points to finish at 6,483.92 
while the S & P SL20 index which tracks the 20 largest capitalized stocks 
traded on the CSE has also gain 30.00 points and ended at 3,676.98. The 
average turnover for the week ending 12/04/2018 was around Rs.522Million. 
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